dalaay

e Lot | 2ualaid) Ao Almse

i L L.
— T

o) .“7;;‘;,' , w@ e

Mﬁmd ,wwyl
;ﬁﬁé" “ﬁ-“dﬁi“d

‘I . M th |gﬂ|i ggﬁ )W|

: 4—m§l gh _a Hn.n D %

2531 6,100 (i gey Ly 7 doludB¥ L 53Le¥ OISy yiias MUNICH RE 7] 2019 plalt 8 sl jlani¥ 19 juail 19 B

Ksh: SR25 f«uw/ KD2 o

-' £ s

I OB S12 > <> Wi

Jonmuj-’JDS- °

UR0S.

BatraIN: BD3 e Ecver: EP30 @ F



Yliad) )53 awob

féiala cloo jlo

#HAYNE

ne7na

vVWw.medgqu.co n.Ib

THE MEDITERRANEAN & GULF INSURANCE & REINSURANCE CO. S.A.L

#MA3AK

ellibigo go walhi elle yuy
#HAYNE gl #MA3AK

A LEGACY OF TRUST

luli gl Liaig



(9941 ] 50 2 Al L o il ol gl il

sl pgdylie (o3 pgailin | guantS Gpanillan sl ol Ll 3 sl pu old]
O,a‘myu,@);;,A&Js;g;g,:ml%obgh@jpgma:
\:Jau‘tiﬁg&ﬁd)\gy|du::)“

B3 a Ll e 531 Do 5l 5S35 QSN b Ll pall gase JG
S5 pl Ball (3 VE Guiillas ) G biad) (S5A S il S
(Tl (3 1) ol goniall &3 (Gl sl (o Ball G5 0 +) LY

54)*‘“CJJL“UWPWJ‘&“LM‘@U“JJ‘J‘”JJJJ‘U““J\“)‘“J
‘JAQ.A(b)d.\&.\g.—\-u-lAH(u\’SJLﬂL)S.\JJ))(J.\SAJ‘)J‘}{L)AL)-UM‘J(SJB.”UJ
L3081 Jaady Calllaal S 553 Glaasl pae a3 3181 o5 £ oAl
TG FAPOYP P VPP PO ON [p-P +1 W PN JCN IO A PP

1 b il el 3k ol i 5, Sl oyl

e Sl (S el Gt 4 (il S plmall pans
Loy S ekl s Laad e eall oSS Cila (MU g claiie
lia Bl Llall Lossll oIS s elatie o Layué y Lllall o alasall
g LY elis ol sl 585 8 Laall aia el AT Guad (aladsl

Cyae 58 paadiall Hliiul el ol (golaiiwd) ey el sulh
&b oaiands b W aaall iy cloaddl JolSie 5 g Ll
sole s Lol L yumall cloaddl e JSY e aaly ils
Bl o Lane 3 e

e—kall

il za,!lukm,ﬁgdl :g%,ygqga

oY sall e sl WL G saiall (Soaa¥l e 50 (o (o iy (o
Sl 5 5 (5 Y1 st s a3l 5 )Lt 5005
UaaS (g1<a 038 s LS a0 Laall o) (Gl s 35S 3 (S paaY)
el Sl e Biage

peo ell3 g fe il e Bue o ya i3 Liasgeall @anll ol BLAT
Gl 550 A Y sl gl e cullall 3 golaii¥ 3S sl 4ui
2o Laisl 5 53 L)

olEiel (8 (3898 2 yS Ol 5 50 o0 (o (S pball Sla Yo JI5
Saniall LY sl Diasa e S Akall o sTal 3 alladl sLai3¥ o)
S Y all ol o 135 ST 858 Lo 4 33 allss 1 LY sl
) S Y e

il s vl el 9 ol 0 g dd g il
oonl selasy oluafdl Sl a5 (o sl B DS 5 &y
Al Il s sl el Bamiall Sl ol s sl
) Yo A b dalladl Dlall Zo 331 die 8y Ul Ll e
G 55 Y VA s el o 85y ) IS a5l
(e oL 6 Mamane LT (g3 Goo g ey a1V 1+ (28250 callal

YN g s b
il oY+ Ll e Gl i)l I S & 58 e 85800 3 s
YA e 8l el 3ol 5T S oo ey

N1 001 9 3 i 0 i o o ) i i § 081 o el G
5:‘..\]5'.%L@_nl‘}ﬂ\SﬁjAdJSQ‘JJA‘wJJJhMa*J;J‘AL‘\,AﬂQi.ﬁg@ala.“dl;.‘}”dﬂEJUQJL@AJ%JJJ‘S‘;&AJM‘&:LQJ‘&JLT

Lalle Leale 3anall suladl)

el giall s3] L sllaall 1 ga¥ s (88905 Y Ladaiall ael g3l Faabas o)Lt o il Lgions Al cla ) 53391 Luad 5 M Tl e alia 5,8 sl
LY 50 Bl plaial UUA Leale LY a3 iy o gl e J) ¥l Gup5 aaliit) Susaall sel 58l 550 (3@t slaaial (ol claludl o ol

sk yamnall

ADVERTISER PAGE ADVERTISER PAGE
ACE........... ... 087 BENTLEY ................... 010
AHLEIA ... ... ... 095  BENTLEY ................... 01
AlG ... 039 BERYTUS ................... 183
AINAHLIA ... .. 17 BILADBANK ................. 007
AIAMI oo 196 BKIC/GIG ................... 115
AJAMIREST ................. 023 BLOM ... ... .. 041
ALA L. 121 BURUJ ..................... 101
ALBA ... ... 185 CIGNA........ ... ... .. 019
ALLIANZ SNA ................ 027 CIHANBANK ................ 063
APEX ... 103 COMMERCIAL BUILDINGS ...... 201
ARABBANK ................. 005 CREDIT LIBANAIS ............ 043
ARABRE ................... 105 CREDITBANK . ............... 035
ARABIA ... ... 033 CUMBERLAND ............... 025
ARKAS ............. ... 161 EGYPTIAN ARAB LAND BANK 079
ASSUREX ................... 049 ESA . ... 187
AUB........................ 190 FENCHURCHFARIS .......... 099
BANCASSURANCE ........... 050 FRANSABANK ............... 037
BANKERS ................... 044 GIG ... 125
BANKERS ................... 045 GLOBALADVISORS .......... 061
BANKERS ................... 147 GLOBEMED ................. 129
BANQUE CREDIT LIBANAIS .. ... 057 GURUVISE .................. 026
BCTC ... 151 HANNOVERRE .............. 141
BEMO ................ ... 047 HDB ... ... ...l 081
v

ADVERTISER PAGE  ADVERTISER PAGE
ICD ..o 204 PORT DE BEYROUTH ......... 171
:$|I-|EMSAAR S 8?3 QATAR GENERAL ............ 097
JADARA el QNBL L 015
JOFICO ..o 083  SAGRCOOP................. 1
JORDANINS ................ 203 SAICO ... 127
LIA .o 021 SEALINE .................... 153
LIBANAISE DACCONAGE ... .. 159 SEATRANS .................. 169
LIBANOSUISSE .............. 119 SUEZCANAL ........... . ... 059
mgg;‘g’;‘[’ DUNATUREL ... gg? TARROS PHOENICIA ......... 175
VEDGULF |11 gy TRADEUNION ..o o
MIDDLESEX UNIT " 181 TRIPOLIPORT ............... 179
MINISTRY OF PUBLIC HEALTH ...193 ~ TRUSTCOMPASS ............ 181
MINKLADY .................. 199 TRUSTRE .................. 109
MUBS ...\t 189 UCA........................ 13
m:é\‘(l;%l" RE ... (1)33 UFA oo 165
NCBIYBIA -._....oo.oooo.... 085 sk - s
NILEBANK .................. 073

OMAN RE ................... 093 UNITED ..................... 201
OMT oo 053 UNITED/SUDAN .............. 139
OURJOUWAN . ............... 030  WATHBANATIONAL .......... 123

AL BAYAN ECONOMIC MAG - ISSUE 573 - AUGUST 2019



j_h.-i'lJI sl

el S |

Ll ¥ ¢ gy oLl 5 )3 M el s
oe sale €l gaw iy cald) el LoslazsVl
el 315 LIS GBB3 s lilall LA oo )Y
R PR e NVRE R K PP D PN
ol s Lol a3l g eluals Y - 4
yaall Gaks LOK Byl gall cdiad a8 (sl
[ LS sa gyo S0 5,5 / 3l e ZV,8 N Il
5 e il o slaalf e s e
Lol Al e s 1 0] st
@)m i Sl 3yl Ul a3
Ll ) W1 el gl e 45 a3 5 Gelie
L g ) eua (0 COLLATERAL DAMAGE
[ Lot oaalily LS ol Ty L3i1S
Lsliual s ¢ye ./ EURO BONDS (il ¢ g
5otlie dalins 4 o Ll ST 3 elilia o
Yo won Vs oLbTadldeje b5 gL g¥l a0
il o1 s o 5 Loy 308 3
ol Ly 5 daslall Sl 223, e 33 CEDRE
Lol Y 34855 s Basas Jlael Johaas JlsoY!
5 S5 Lol LulLall Lsli s tuan (e Lo YY)
Sl A dga (o [l — il / L3
ZJJL’:J&)‘_)L‘)LJM&JJJZMJUL;J&L:
w)ﬁ‘ujmw,eguy@#tuum
et 8 ) Lo gSall il LA 23 5 Lo Sal
clolydae 3208 5SS Ll 02 58all e OIS (Al /
‘&J(LAJMJJ,A-‘U-\J‘/&:J‘QJ@Y‘JA‘J
08 o3 [ Y1 (3 Vslons aly [ Joall M ZasSa
58 sLadlia L3t pacy cllSe s liSlie Luada
adatl Loy gt VLo s yal5 L33l e
Gl o Ll Ll g ull Jlaaii gy padipad
W@uéﬁ‘ﬂ@JsL_\AﬂsJJJcﬁaﬂdﬁb‘db
0o Al LAl o e 15llas 5 Jadey cune
lasiatll e el oS 15 o) Mad sl B gic
ALaliially Lo g3iall Lo gull Loy ¥ g clabaally
wle(JlﬁYlJJMIS@JGHW
183 ¥ 51130 1535 sl 3 J o «Je s Jads
Y e o sl o Lams Bges oKy ol al aasls
."'uuﬁbgﬁ\gwsh

199bad ¥ 9l 19dlo

I o 25 13Lad - i umnall ¢ Ul Sl
Lol S100ag srme (sls SN o e 911 LauSas
o Tl s LalaiBl ol 50 s L sl
Sl alal gall ol Losay iy yatine Lol 3
eV g5l o Ball 3V 0 oYLl AV
&4 38 1S gl L8 ok Lo slaall) GDP
Bl 310 (gAY o asac i Lasic Ll
O sl g sl 13 oy (Ll a2l g3l (o
e Lol CBIAT (30 5So 5 SLalll 3nll Laals
Land i 5 S Iy 3 gl saad Ll
uuw@,uﬂuuﬂ ol 5 sl sia LS
ool s plae 5 1o Boliiel a5 elld 55 55
3—*19*4,9‘ Lo Ll 58 psll sagis Lo o) ol
Alal 85 Loalallaslpiw Ak oS Gl 3o
S ondg - bleal a sl le 5o Lo Luadl 435k
e WY Mie it S a3 Y T, 48,3
Jebaas s ol A Balg 3, 55 sdl Ll
Slayls CEDRE JYa 5o ol ¥l solaiasd o i
Lol Ll e (A S i n amd e
153l Loaas Lim g g udlall jians Soladiad
alalli . ZERO il s o gaill Lo 11
3= e siniel gilly CEDRE ya33e olé s
B2 gy s s Bloc s cpels a5 38
IS By B guim s Loy g0 0) &Ly
S e Yo Aitd aty ot
Al oES WLl s a oS Sl la] il
e < e 2 B D
Ly a3l B el W L5 oa1in gay
cp5eame Y13 Ls EMMANUEL MACRON ofalls
Bl ade 8 53 el ells Cilaal 383 le
o 58, T Uy sl Ui e s il
B s Ly 305ty ) il
(il sl Al g il cag sl
L B 50 g ol oy s 6 38T gl ks
) 58 0l 58 il 1 ) 1S5 Jy Bl s 3
I ol a3 Wi gilism 25 58 o oy 805 33
=Yl / SELF DESTRUCTION SYNDROM /
Ll §oo g dad 5l 8 5l 0555 o)) a il
Lo s aslio e M A1 o8 olim 5 3 asLal
Ol e 13338 051,55 ) o Lian W Lgela g
o C% oAns s Ll Tyl iasl s G 53 s (i
(g3 53 30 8 15305 Lo sgn A5yl alaf¥l ¢ 5 e a1
/ PARIS 123 /143150 5 lebiclia (pa el Lacal
M5 ol s elliy CEDRE e gallela o sally
TP RN R WS PPN NP
Oeaaly pag el doulaas s U gull Jlael Jois
ool ya 5 Slnl e GlEY Tl g3l I<8
Jaga3 B A o lyaaiLaltlg oSl 3300
Sone (M el 599 caln s w8 by e Ol
Do) slE ey o, AT Ll 3 gy guaulsaly
380 Ciail) b o6 L 5 cbudlally
FITCH RATING. MOODY'S . S&P Il
hia ol Ly ULl (8 AL o) cla st
Loans i & gy L gall T8 g 35 Lbee i 53

Drsire ol oh gl Slasy 33l (S oms

Gl ga Lo JS o)) 58 By gy lale 3 aal ol alll (e
oSz ol QL ol sy Lt Lo oy (oelutn
Balallg  50Y bsy b wad ol da a8, 50
il o )il (gl s asd o g ¢ a5l L
LS ity datall J giall Slasal bl 6ls¥
A1 g Lo S0 5 bl ol €68 il dicd
T)legi\,\,__qncg_aaggjg,g@uy;p\w
JAL;IJY\M@WL_MJMU S
S iy ol el GuslinllLaialy
S8 Jadlly g o iy contll Lasd 8l Judl
Sl Gyl LS (aanl Lis g 5 oy ll e
SLolall 553 ¢y cgaladl S ¥la I il paay e
LY Gy agilisl Lo | glaa opuill g Ludlad)
JPEPR VL IRENEY P PRV R O SO WO
Ol Giym ekl il 5l ool Lask
Lusd o o U3 () Tme pginl (G35 o
O 1l oo p Lo I Lt i g Lol
Teobaall |gaie cpall il gl LI allly lalas)
ELEMENTARY BASICS Lgbowlul 5 Jile ¥l
gloo some M pan o culad) Jarll J3a3d
Ol sy Tt agall mall 03 oIS ) lAll
il Buaall slaYly agiin s Can oY) el
ples po s el g puny (il pa g Lida s
‘);‘}!‘LLQE_J@_CU_Q;:UJJ«‘LAJJJAJHJLLMJ
O sl 9ol (et e A Jelas GG
da_qhd_m\,.lul\,_ll_d cum)‘,_m.u_llﬁ_u_q_d
w mbsbw eﬂ\wh‘&ﬁxd'ﬁ\ﬂ
JS6 . Lelata ¥y L oM YRRy Lowls !
MJL;J.:\,.A‘;?LJS)LU&,WJLJP;?_&
ofyin M Sl glpan Gaill Jads b il y el
ol Ll pall b all Bvam ;e S oG sa
(@5 el 5 (lghly oo 5,8 Guataws daslall Jyull
Lo IS0 Lias B3] gall H1,3Y slanall ity
wuwiwmﬁw}(w‘d‘bmig
M‘%JUJA_HJLA.L J—‘ﬂ-’—\—‘—*/ud-“—'-“
o2 Lasd g i g e dlacel s LSl 3o
A a5 A ¢y bl J gt aa sl el
LSl ud e Laia ¥l S e ds gide oilel yn Dl
acLoass IMPLOSION Jafull opa ,laasyl
EXPLOSION ¢ ,Latl ¢ya s s (e (52!
eyl Jlae¥ o ool Jlus | s llas Liag
PO E A VPR PLANE PR PYSPON
Golol pa 555 . 45,ISH Gliels 5 Lo ol anslin g
Lo l3lsnt daslall Bulaiaal 5 o gl Bulel ¥ Laial
ua) Lcbe ol Gl Csme T fe Lt

Y VA (b)) T = OV sl — Lulais¥l oLl

¢




ol CLiI
2019 ol U gl @ pilll o6 Cliy Juaoi
QioJl=Jl Yail — LI9-09)9) Ao LNy

Linio Lillg 2019 uwgll Guilll oo Eliy Juas 8j5La Liila Ll aJaa polle Padi
gl e &Pl el Lyl Elisl) drolle)l Wjgug - yuiliale Jugle dlao

A
Mo,
oﬁ
GIOBAL
FINANCE

Cliy Juasi
2019 bhawqll G il yb

arabbank.com




) 2
Gl ol g il 15 it S kit 4

O 3 Lo yilg Litnaws ¢yo Juidlg Buatladl clual 5l gl Ay Ly
Syl Lig o 23 Jg3 &30 13 1¥E 35 pall I Ll oL, 541
Ol Lgio

Jaudll Ggaas (ol 35911 028 Lo Tgasls Gl o 1y36M1 o) yallal
A el il S o olid dalaul e Gublin @gui o Y Sl
Lgand i Sl Vgl Sile mpan ol oy (5o e ol
b ) 2ol Ll B} 3,35

5 1 43 pall Iy Laladgs Conmth obuall (e Bpalle s s
Al 3)ygumy Al o2a (oplall sl jo5 pluss Sl (g5lie Sy
gou s (o lgially Lgolomanl ol sl W1 eyl fisedly g
3Lald Lo s AL A1l il Aais I 5365 3 e

3yl IS sy
Lgeaaislilacdl ya
Lo ol ]l 3 g
O A yal (i ) 2l
gl sla )iy 1 (1S
elatg ol ) caghy
Ja g A5l g S

2.07 Quality of electricity supply

In your country, how reliable s the electricity supply (lack of interruptions and lack of voltage fluctuations)? [1 = extremely unreliable; 7 = extremely
reliabl
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Insurlng One client At A time

ri It 20 Km/rJ
Wineclshi

eld at 60 Krds!

Tirne of impact: 00:1%
Date: Un

determined

Wear your seathelt !

There are two sides to a windshield

And we do not want it to be you on the other side.
60% of car accident casualties could be saved by
wearing the seat belt.

We at Cumberland are committed to your safety
on and off the road, simply because we care.

Traffic day.. Everyday

Head Office

Hamra

Tripoli

Jounieh

Hazmieh

Email

: Dbayeh Highway, Cumberland Building, 3rd Floor

P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

: Clemenceau Street, Weaver Center Bloc A, 8th Floor

TeleFax: 961.1.366596 /7 / 8

: Mina Street, Mandarine Bldg., Tel: 961.6.200018 / 200019

: Jounieh Highway, Sarkis Agha Bldg. Above FAP, 3rd Floor

Tel: 961.9.831979 / 830978

: Mar Roukoz Center - 3rd Floor (Facing Mar Roukoz Church)

TeleFax: 961.5.952813 /4 /5

: info@cumberland.com.lb  www.cumberland.com.lb

y
%

Cumberland

——— e
INSURANCE & REINSURANCE COMPANY S.A.L.
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NOT a Saboun Baladé.
Check us out at your
local pharmacy.

Gl acls gl s g & 9305 Aliad ¢ i sans] «(subuaall T2 Hluall (0

Y4 AL BAYAN ECONOMIC MAG - ISSUE 573 - AUGUST 2019




b ¥
mwuawﬁmbhﬁw(mu
LSl Slall Lol glad s sas Ll ks
2 3 30 G LSS 3 8 il
Lo e s (e i v L) 3l
a5l Tl sall 8 gl J 53l Bl s

¢ aadaill (4o (pasdiivall §yaf ad o W

e Ll g L o bl ia Chug i an ¥ —
5ol ol Ll Gagii Jo o as 3auliall
Bloall Jio sloadll 53530 5 oGl g s Luall
o9e oo bl e by Jolad Sua Lot
Ola L aLal<s s Jyla ;udsilolonallsia
WO,y LSl clbaaaally

dh

BINAYATI

GET IN TOUCH

Y VA (b)) T = OV sl — Lulais¥l oLl

al_gilid

[ g

((BINAYATI ol puwie) (i) et

ol ] ol i 5 o) S i

olil 09 duclibiads (daubai®y) (laslly M disaa S o asély BINAYATI G“L"‘ Gk S Jgl
‘;l:SMMJLSluaMyNLA‘;“ddh.\‘g‘«.\.u}ﬂul;l@@adhmll;haluh@.ad.\q.uu@o”aj
Gl Al e 31 agiliadiue 2839 el aguans (as do ylaill g daisal) el Ol slach Jol g

i il g il gl (gl g oyl 31 g 9 gl L (LARAS g gl il g il g

Jhe a3 obinlall fe Sas 3 ,ulall
M g bl (E e LaS da MY ne
penall f g g riuall LA e g LY e el
o L s LLall allas e S 5o of Sl
o plall s LSl Ll Leslil i aal
sl Biad Bo e iy Lo delaadl i Jaw 03
LW olad e S ase e s gulallelya Lo
boolis e p MW Lo y23 dal e (S I Y A
Sl Lolene D Lo 0 500 G S

¢ Baalaill 134 8IS 3L aS W

T s o (5 ATy s (o TN 8BRS —
ol Jod g Bl 2880 i ¥ 0 ) <
(At o3 gl g3 a8 3l gy Gl bias
s gasdial (il ke IR e 1S5 ol
p OIS Al e 15 LS Ty, (3Y

ALuilag g 4)lal aglip

Aylaill g Al iloll ol

Sadfaaly BINAYAT] ekt

Bl Lo S 5531 Jadl Gl 1 JSt —
O (s o 5301 251l e 5 Ll M ally
GIA 3 Gubill 11a selun  JEIL g canlgl) Saall
Lalid oully 3 gaiall cpuel o Lillas Llis
Lix sl 53 gl s 5 Jl g1 L) 35k 281 50
sl IS e

U_mmndwlm‘ql_m GPMAU.‘.
dglfwj.wg,mlgwl
plol Lo, Ta5Y Faabaill o 5has e sl
Sl U sl sue Ll sliatinall adal Ll
ia YA o e T N BLSYL 55,35 0Y)
Sl olelaayl sl go e ¢ WY Gulaill

Cuigh prigs
Jgemgllalgaw
doli dralad
Whalgill aul 5ol
g0l g0y LAl
Jlectwalll fauw
dulws b3l agag pac

Olajaitg e

PBOOOO0® 00 ®

i Cilogleo

A Cogmperpad pn e
& App Store

| Coogle play



For more information regarding our affordable insurance
options to secure yours and your family’s safety; visit our
website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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